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Disclaimer

B This presentation does not constitute an offer or invitation to purchase or subscribe for
any shares of Metallurgical Corporation of China Ltd. (“MCC”) to investors

M This presentation contains forward-looking statements, these forward-looking statements
are subject to risks and uncertainties, and based on the Company and Company’s
expectations, assumptions, estimations and forecasts of the industries. Unless required by
law, the Company does not undertake to update or revise any forwardlooking statements
for subsequent circumstances

B The Company believes those expectations implied by forward-looking statement are
reasonable, but no reliance should be placed on the fairness, accuracy, or correctness of
such information. Actual results may differ from those anticipated in the forward-looking
statements

B The 3" quarter financial statements were prepared according to China GAAP and are
unaudited
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Section 1

Company Overview




Steady Development of Operation and Busine

Operation Performance

e  Steady growth in revenue
« Decrease in gross margin, increase in gross profit

« Slight decrease in net profit

Key Operation Indicators

First 3Q revenue amounted to RMB162.1 billion, representing
a YoY increase of 19.3%

e First 3Q gross margin reached 11.5%, down by 0.3%; gross
profit amounted to 18.64 billion, representing a YoY increase
of 16.3%

e First 3Q net profit attributable to equity holders of the company
amounted to RMB2.6 hillion, representing a YoY decrease of
13.3%

Business Transformation

E&C: Steady increase in metallurgical project contracts, further
expand into non-metallurgical markets

Equipment Manufacturing: Increase in revenue

Resources Development: Steady progress of mineral
resources development, strong profitability of polysilicon

Property Development: Steadily develop commodity property,
actively push forward social welfare housing

Key Business Indicators

Non-metallurgical E&C business represented 49% of total E&C
revenue and overall non-metallurgical business represented
61.7% of total firm revenue

New contract value of E&C business amounted to RMB182.6
billion, representing a YoY increase of 6.6%; backlogs value of
E&C business amounted to RMB263.4 hillion, representing a
YoY increase of 21.9%

Strong increase of revenue from equipment manufacturing
business, reaching a YoY increase of 48.6%

Polysilicon production volume reached 5,343 tonnes,
representing a YoY increase of 102.7%

Commodity property GFA under construction was 7.95 million
sg.m., newly commenced GFA was 2.06 million sq.m., GFA
completed was 0.42 million sq.m.; social welfare housing GFA
under construction was 8.19 million sq.m., newly commenced
GFA was 2.30 million sg.m., GFA completed was 0.96 million
sg.m.




Market Position Ml:l:

N . NoO. 297 of “Fortune Global 500 + No. 7 of 225 Global Contractors by “The
Companies” Engineering News-Record”

* One of the Largest Metallurgical Equipment
Manufacturers in China

No. 464 of “Global Listed Companies” * One of the Largest Steel Structure
Manufacturers in China

Forbes

+ One of the Five Overseas Resources

s _ _ Developers Supported by the Central
FORTUNE, * No. 15 of “Top China 500 Companies Government with Rich Copper, Iron Ore and

Nickel Resource Base

R ¢ One of the 21 Central-level SOE Real Estate
m * National Innovative Enterprise Developers

* One of the Largest Social Welfare Housing
...... Developers
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Section 2

Financial Performance Review




Steady Growth in Revenue

Steady Growth in Revenue
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Stable Costs and Expenses

Selling and Marketing Expenses
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Decrease in Gross Margin, Increase in Gross Profit

Decrease in Gross Margin, Increase in Gross Profit Gross Profit Breakdown
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Net Profit Net Profit Attributable to Equity Holders of the Company
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Total Liabilities / Total Assets

100% 1 94.2%
80.1% 81.4% 81.4% 82.8%
75% -
50% -
25% -
0%
31-Dec-08 31-Dec-09 31-Dec-10 30-Sep-10 30-Sep-11
Current Ratio
1.6 -
1.32
1.30 1.23 1.21
1.2 A
0.97
0.8
0.4 A
0.0 ‘

31-Dec-08

31-Dec-09

31-Dec-10

30-Sep-10

30-Sep-11

Interest Coverage Ratio (@)

1: Interest Coverage Ratio = Operating Profit / Finance Costs

49 3.5 3.6
3.2
i 2.8
8 25
2 4
1 4
0 ‘ :
2008 2009 2010 First 3Q 2010  First 3Q 2011
Quick Ratio
1.2
0.0 0.87
. 0.72 0.77
0.63 0.66
0.6
0.3
0.0 ; :

31-Dec-08

31-Dec-09

31-Dec-10

30-Sep-10

30-Sep-11




M’f’c\'f I hEASHTIRHBRATE

\ - a METALLURGICAL CORPORATION OF CHINA LIMITED

\&@4///

Section 3

Business Analysis




New Contracts Value Selected Major Newly Signed Metallurgical Projects in
Jan — Sep 2011
. . Amount Contract
RMB Bn Project Name Description (RMB MM) BTt
. 3
Blast furnace project (2x2,300 m") 3 .
300 - 165% r 200% of Rizhao Steel fizcj2200 bI:sltJifurrY:]ea:tes anclanc Ly 1,800 11 months
o 1550% Holding Group Co., Ltd. quip
B6% 136% 140% ‘\.
225 - F 1550%
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150 | 543 %07 L 100% plifsa 1 an_(li_aztaEgr;;rl?FJ)ect @7 el ancillary chemical production EPC project A7 B0 il
: 109.1 ' 033
035
75 | L 50% General contracting for 100 tonnes comsteel furnace, square billet
1.1 equipment upgrade and continuous casting machine, steel bars
renovation of energy saving machine; annual production: 0.605 million
. o 1,575 36 months
0 ; 0% technology system in respect of  tonnes of steel water, 0.54 million tonnes of
special steel, steel making and continuous casting steel, 0.5 million tonnes of
2008 2009 First 3Q 2010 First 3Q 2011 steel rolling in Xining steel bars
I M etallurigcal Projects Non-M etallurgical Projects —®—New Contracts Value / E&C Revenue Iron and steel making Construction of iron smelting blast furn
construction of Langfangshi onstruction of iron smetting biast furnace, h
Guangyuan Metal Products steel smeltlng cqnverltlgzr furnqce and high- 1,560 12 months
(Shengbao) Co., Ltd. speed wire rolling projects
B ac k I 0 g Val ue Steel making EPC project of Bayi 3.05 million tonnes of continuous casting billet 1,028 10 SR
Iron and Steel Nanjiang Base upon production
RMB Bn
400 - r 280%
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186%
300 - Pu—— e L 210%
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0 4 + 0%
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Source: Company Information
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Further Expand into Non-Metallurgical Markets

F Overseas Representative Projects «  One horizontal lane

project of Chongging
Liangjiang New District

Domestic Representative Projects valued at RMB260 million
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» Project for petroleum .
engineering institution of
Kuwait University valued
at RMB3.35 billion

o

Construction of
prestigious
international plazain
Xigiao, Nanhai valued
at RMB1.2 billion

« Construction of ancillary
services centre for iron and
steel and power industry at
industry zone of Caofeidian
valued at RMB1.55 billion

Project Name Description
Project for petroleum
engineering institution
0 of Kuwait University
B Land renovation, basic
- engineering, main body
engineering, preliminary interior
decoration, outside wall
decoration, water supply and
drainage, installation of electric
equipment, installation of fire
control equipment, purchase of

Comprehensive university

Construction of
ancillary services centre
foriron and steel and
power industry at
industry zone of

i

: Caofeidian o N
- - Tianjin Dongli | anti lightening, outdoor
% g economical environmental and distribution
4 housing project system equipment
valued at

Construction of Office apartments, starred hotel,
prestigious international business center, 0.18 million
plazain Xigiao, Nanhai sq.m. above ground, 0.12 million
of Zhuhua Co., Ltd. sg.m. underground

s
T

Section Ill & IV of the
relocation project of
rehabilitation and
economical housing of
Zhanzhuanggi Village in
Dongli District, Tianiin

-
-
L

Relocation project of
rehabilitation
and economical housing of
Zhanzhuanggqi Village in
Dongli District, Tianjin

2.42 kilometers in total,
including continuous
project of Chongging construction of Baosheng
Liangjiang New District overpass, Qinggangping
" overpass and main bridge

One horizontal lane

Source: Company Statistics

Amount
(RMB MM)
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Selected Major Newly Signed Projects in Jan

Contract
Duration

36 months

24 months

33 months

15 months

21 months

- Sep 2011

Category

Overseas Building
Construction Project

Building Construction
Project

Building Construction
Project

Building Construction
Project

Transportation
Infrastructure Project




Promising Future for Steel Structure, Newly-added

Metallurgical Equipment Production Capacity to be Released

MCC-SFRE Heavy Industry Equipment Base

National Steel Structure Engineering Technology Research Center

On May 5, 2011, Ministry of Science
and Technology approved the
establishment of National Steel

| EEGIERIHADL
T

Structure Engineering Technology
Research Center by Central
Research Institute of Building and
Construction Co., Ltd., a subsidiary
of MCC
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Mineral Resources: Steady Development

Polysilicon: Decreasing Costs & Increasing Profitability

Mineral Resources Development

F Overseas
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« Sierra Grande iron mine,
south pit total resources of
220 million tonnes

Duddar lead-zinc mine, total
resources of 10.6 million tonnes,
operation partially commenced

Saindak copper-gold mine, total
resources of 111 million tones,

operation commenced in 2003,

contracted extended to 2017

-
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«  Aynak copper mine, total resources of 667 million tonnes, interim
environmental evaluation report submitted, land ownership and land
price in the land use report to be confirmed by Afghanistan Ministry
of Mines. Relics discovery and relocation currently carried out by 24
experts and 100 workers
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Ramu nickel laterite mine,
total resources of 143
million tonnes,
construction almost
completed, trail-run
expected to be carried on
in 2011 4Q

16
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Steadily Develop Commodity Property Mcc
Actively Push Forward Social Welfare Housing T

Overall Commodity Property Business during First 3Q 2011 Overall Social Welfare Housing Business during First 3Q 2011

Total Planned Investment RMB178.02 billion Total Investment Completed RMB5.87 billion
Total Planned Construction Area 26.06 million sg.m. Total Land Area to be Developed 1.42 million sq.m.
Total Land Area 11.77 million sq.m GFA under Construction 8.19 million sq.m.
Total Investment Completed RMB13.18 billion Including: Newly Commenced GFA 2.30 million sq.m.
Total Land Area to be Developed 2.45 million sq.m. GFA Completed 0.96 million sq.m.
Newly Acquired Land Area 1.16 million sq.m.

GFA under Construction 7.95 million sq.m.

Including: Newly Commenced GFA 2.06 million sg.m Overall Primary Land Development Business during First 3Q 2011
GFA Completed 0.42 million sg.m. Total Planned Investment RMB40.3 billion
Contracted Sales Area 1.16 million sg.m. Total Land Area 23.67 million sg.m.
Contracted Sales RMB11.05 billion Total Land Development Area Completed 1.10 million sg.m.

17
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Future Outlook




Opportunities from the “Twelfth Five-Year Plan”

Large-scale Iron & Demand for Iron & o AT

) . . . verseas Specialized
Steel Base in South Steel in Emergmg Relocation Expansion Iron & Steel
— East Coastal Areas Regions

Energy Conservation, Phase-out of Obsolete Maintenance of Current 760 Million Tons of Infrastructure Construction Environmental Protection
Capacity, Technology Upgrade Crude Steel Capacity

Investment in Ferrous Metallurgy and Rolling Processing : : ,
: : Completed Fixed Assets Investments in China
Industry in China P
RMB Bn RMB Bn
400 - 2465 28,000 -
.43 324.0 320.6 24415
- 21227.4
300 1 2563 2812 21000 | - 26!
228.1 2247
200 173.0 1%.000 | ' ’
1o 9,336.9
7,509.5
100 7,000 | 45812 5,902.8
0 ! ! 0 , I
2003 2004 2005 2006 2007 2008 2009 First 3Q 2003 2004 2005 2006 2007 2008 2009 2010 First 3Q
2011 2011
Source: National Bureau of Statistics Source: National Bureau of Statistics
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Promising Future for Steel Structure Market,
Metallurgical Equipment to Benefit from Industry Upgrade

Steel Structure

Leading position in China with advanced technology

One of the largest steel structure manufacturers in
China

National steel structure engineering technology
research center

Steel Structure Production Volume in China
MM Tonnes
80 1 10%
60 I 1 8%
4 6%
40
1 4%
'~ m m B
0 0%
2001 2006 2008 2010E 2015E
[l Steel Structure Production Volume =4~ Steel Structure Production Volume / Crude Steel Production Volume

Source: China Steel Structure Association

Metallurgical Equipment

Significant increase in demand for advanced equipment

MCC proprietary equipment R&D center

Advanced technology, cost significantly lower than
global competitors

Metallurgical Processing Equipment Production Volume in China
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Continuous Increase in Metal Consumption,
Significant Growth in Demand for Polysilicon

Major Metal Consumption in China
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Source: World Metal Statistics

Major Metal Commodity Price (US$/ Tonne)
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Source: Copper, Nickel, Lead, Zinc prices based on LME statistics and iron ore price based on SGX futures price

PV Power Generation in China
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Strong Growth for Socail Welfare Housing,
Long-term Optimism for Commodity Property

Regulations by MOHURD

2011.3.14 Notlcg about_ Examination of Social Welfare
Housing Projects
Notice about Publishing the Information of
2011.5.10 Social Welfare Housing Construction
Notice about Strengthening the Quality of
2011.5.20 Social Welfare Housing Projects
Notice about Supervision and Examination
2011.7.15 of Social Welfare Housing Projects
Guidance on the Construction and
2011.9.30 Management of Social Welfare Projects
from the General Office of the State Council

Source: MOHURD

Completed Investments in Real Estate Sector

Construction Progress of Social Welfare

Housing during Jan — Jul 2011

During Jan — Sep 2011, total
number of social welfare housing
commenced production has
reached 9.86 million units,
production rate was 98%.
Compared to the end of August,
1.18 million projects commenced
production in September,
production rate increased by 12%.

Source: MOHURD

Construction Plan for Social Welfare Housing
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Newly Commenced GFA

Source: National Bureau of Statistics
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Company Strategy & Vision

1. Strengthen global leadership

in metallurgical E&C

6. Increase “MCC” brand 2. Continue development

of non-metallurgical E&C

awareness

“World Class Company
with Global
Competitiveness”

5. Technology innovation 3. Further grow resources &
and commercialization property businesses

4. Accelerate overseas market

penetration




Q& A




Contact Us

Phone: +86-10-5986 8666
Fax:. +86-10-5986 8999
E-Mail: ir@mccchina.com

Website: www.mccchina.com

Address: MCC Mansion, 28 Shuguangxili, Chaoyang
District, Beijing (100028)




